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At the start of 2008 we are looking forward to another year of exciting growth within
the Target group of companies.
Today’s ever increasing competitive business environment dictates even more focus
on growth and stronger presence in both the Canadian and the USA markets. The
owners of Target recognize that to meet the future challenges an alliance with a
larger company will give Target Customers, Target Suppliers and its staff, the tools
and resources to be even more successful in the future.
An agreement was reached January 29, 2008 to sell to The QUIKRETE®
Companies of Atlanta, GA and create a stronger and more resourceful company.
QUIKRETE is a family owned business that has experienced rapid expansion across
the USA. The arrangement will enable this company to grow into larger markets in a
more competitive manner and expand into other business opportunities in Canada
and the USA. As your partner in quality since 1961 and now our association with
QUIKRETE which has been in business since 1940, we strive to supply you with
quality products within specifications for a reasonable price.
I, along with my fellow former principals Dallas Mowat and John B. Giraud, will
remain involved and committed to moving the business ahead in a positive manner.
We hope you are as excited with the prospects as we are. The staff at Target
Products Ltd. wishes to thank you for your continuing support.
TARGET PRODUCTS LTD.

Neil Duke
General Sales Manager
P.S.
I have attached a news release announcing the acquisition and providing additional
information.
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ACQUISITION OF TARGET PRODUCTS ENABLES
THE QUIKRETE® COMPANIES TO EXPAND INTO WESTERN CANADA
BURNABY, British Columbia (Feb. 8, 2008) – Target Products, Ltd., the leading producer of
dry mix concrete and cement related products in Western Canada, announced today that it has
been acquired by The QUIKRETE® Companies, North America’s largest manufacturers of
packaged concrete.
“The QUIKRETE® Companies are known for offering superior quality, product depth
and distribution capability,” said Neil Duke, former principal of Target Products. “We are
excited about the opportunity to contribute to the continued growth and availability of this highly
respected brand in the Canadian commercial building and home improvement industries.”
With manufacturing and distribution facilities near Vancouver, British Columbia and in
Edmonton and Calgary, Alberta, Target Products offers a diverse product line serving both
consumer and professional markets, in addition to specialized engineering services for the
mining and concrete products industry. All Target Products management and employees will be
retained and remain under the leadership of former principals; Neil Duke, Dallas Mowat and
John Giraud.
“Target Products has a strong reputation based on the company’s outstanding employees,
technical expertise, service, quality control and state of the art production facilities,”
said Jim Winchester, president and CEO, The QUIKRETE® Companies. “As such,
Target Products is a welcome addition and complement to The QUIKRETE® Companies as we
expand our overall Canadian presence.”
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Prior to the acquisition of Target Products, QUIKRETE® products have been available to
Canadian customers in: greater metropolitan Montreal and other parts of Quebec; greater
metropolitan Toronto; most of Southwestern Ontario; and most major maritime cities.
Both Target Products, founded in 1961, and The QUIKRETE® Companies, founded
in 1940, are privately held companies.
The QUIKRETE® Companies
Founded in 1940 and based in Atlanta, Ga., The QUIKRETE® Companies are the largest
manufacturers of packaged concrete in the United States and an innovative leader in the
commercial building and home improvement industries. QUIKRETE® products are
manufactured and bagged in 88 manufacturing facilities in the United States, Canada, Puerto
Rico and South America, allowing for unsurpassed distribution and product depth. The
QUIKRETE® Technical Center ensures that professionals and consumers alike are provided with
the most innovative and highest quality products available on the market. For additional
information on The QUIKRETE® Companies or its products, please visit www.quikrete.com or
call (800) 282-5828.
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